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CONSUMER PRICE INDEX--FEBRUARY 1993 


WASHINGTON -- The Consumer Price Index for All Urban 
Consumers (CPI-U) rose 0.4 percent before seasonal adjustment in 
February to a level of 143.1 (1982-84=100), the Bureau of Labor 
Statistics of the U.S. Department of Labor has reported. For 
the 12-month period ended in February, the CPI-U increased 3.2 
percent. 


The Consumer Price Index for Urban Wage Earners and Clerical 
Workers (CPI-W) increased 0.3 percent in February prior to 
seasonal adjustment. The February 1993 CPI-W level of 140.7 was 
3.2 percent higher than the index in February 1992. 


CPI for All Urban Consumers (CPI-U) 


On a seasonally adjusted basis, the CPI-U rose 0.3 percent 
in February, following a 0.5 percent increase in January. The 
index for apparel and upkeep, which turned up in January after 
declining slightly in the second half of 1992, increased 1.5 
percent in February and accounted for about one quarter of the 
advance in the overall CPI- U. Each of the six other major 
expenditure groups, however, rose less than in January. Energy 
costs fell in February as a decline in charges for energy 
services more than offset an increase in the index for 
petroleum-based energy. The food index, which increased 0.4 


percent in January, rose 0.1 percent in February. The moderation 
was largely a result of a sharp downturn in prices for fresh 
fruits and vegetables. Excluding food and energy, the CPI-U 

rose 0.5 percent, the same as in January. The February increase 
principally reflects the sharp jump in apparel prices. 


The food and beverages index increased 0.1 percent in 
February. The index for grocery store foods rose 0.2 percent 
after advancing 0.4 percent in January, largely as a result of a 
sharp downturn in prices for fresh fruits and vegetables. After 
advancing by 1.0 percent or more in each of the 3 preceding 
months, the index for fresh fruits and vegetables declined 1.2 
percent in February. A decrease in prices for dairy products and 
a slightly smaller increase in the index for meats, poultry, 
fish, and eggs also contributed to the deceleration in prices for 
grocery store foods. Within the latter category, the indexes for 
beef and pork rose 0.4 and 0.1 percent, respectively, while 
poultry prices fell 1.1 percent. Partially offsetting these 
movements were larger increases in the indexes for cereal and 
bakery products and other food at home. The 1.0 percent rise in 
the February index for cereal and bakery products was its largest 
advance since a similar increase in January 1992. The index for 
restaurant meals rose 0.1 percent, while the index for alcoholic 
beverages was unchanged in February. 

-more- 
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The housing component, which increased 0.3 percent in 
January, rose 0.2 percent in February. The index for household 
fuels and utilities turned down in February, and shelter costs 
increased less than in January. The index for household fuels 
fell 1.3 percent in February, reflecting declines in charges for 
gas and electricity--down 0.2 and 2.1 percent, respectively. The 
index for fuel oil rose 1.2 percent. The index for other 
utilities and public services advanced 0.7 percent, largely as a 
result of a 3.1 percent increase in charges for cable television. 
Shelter costs rose 0.3 percent in February. Within shelter, 
renters' costs increased 0.4 percent; homeowners' costs, 0.3 
percent; and maintenance and repair costs, 0.6 percent. The 0.3 
percent rise in the index for household furnishings and operation 
was the largest increase in this component since June 1992. 


Transportation costs rose 0.5 percent in February, following 
a 0.6 percent increase in January. As in January, advances in 
the indexes for motor fuels and airline fares were again largely 
responsible for the rise in this major group--accounting for more 
than half of the February increase. The index for gasoline again 
failed to decline as much as seasonally anticipated, increasing 
0.6 percent in February after advancing 1.5 percent in January. 
(Prior to seasonal adjustment, these prices fell 1.6 and 0.7 
percent in the first 2 months of 1993.) Automobile purchase 
costs, which turned up in January, also rose more moderately in 
February. The new vehicle index increased 0.2 percent, 
reflecting a 1.0 percent rise in prices for new trucks, while the 
index for automobile finance charges was unchanged. The index 
for public transportation increased 1.5 percent, reflecting a 2.2 
percent rise in airline fares. 


The index for apparel and upkeep, which increased 0.8 percent 
in January, advanced 1.5 percent in February, largely as a result 
of higher prices for spring and summer clothing. (Prior to 
seasonal adjustment, clothing prices rose 3.2 percent in 
February. ) 


The medical care component rose 0.5 percent in February to a 
level 6.3 percent above a year ago. The index for medical care 
commodities--prescription drugs, nonprescription drugs, and 
medical care supplies--rose 0.4 percent. The index for medical 
care services increased 0.5 percent, with the cost of 
professional services and hospital and related services up 0.3 
and 1.0 percent, respectively. 


Entertainment costs increased 0.1 percent in February. 
Higher fees for club memberships and for participant sports--up 
0.9 and 1.3 percent, respectively--were largely offset by a 1.2 
percent drop in the index for admissions to movies, theaters, and 
concerts. 
-more- 
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The index for other goods and services increased 0.4 percent 
in February, following a 0.8 percent advance in January. A 
substantially smaller increase in the index for tobacco and 
smoking products--up 0.6 percent in February after advancing 1.9 
percent in January--was largely responsible for the moderation. 
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Week of March 29, 1993 


REAL EARNINGS IN FEBRUARY 1993 


WASHINGTON -- Real average weekly earnings fell 0.2 percent 
from January to February after seasonal adjustment, according to 
preliminary data released by the Bureau of Labor Statistics of 
the U.S. Department of Labor. The Consumer Price Index for 
Urban Wage Earners and Clerical Workers (CPI-W) rose 0.4 
percent, offsetting a 0.2 percent increase in average hourly 
earnings; average weekly hours were unchanged in February. 


Data on average weekly earnings are collected from the 
payroll reports of private nonfarm establishments. Earnings of 
both full-time and part-time workers holding production or 
nonsupervisory jobs are included. Real average weekly earnings 
are calculated by adjusting earnings in current dollars for 
changes in the CPI-W. 


Average weekly earnings rose by 2.5 percent between February 
of 1992 and 1993 as a result of a 2.5 percent increase in 
average hourly earnings; average weekly hours were unchanged over 
the year. After adjustment for a 3.2 percent increase in the 
CPI-W over the same period, real average weekly earnings fell by 
0.6 percent. Before adjustment for seasonal change and deflation 
by the CPI-W, average weekly earnings were $368.68 in February 
1993, compared with $359.78 a year earlier. 
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Industrial production soared after the 1840s. In the space 
of five years, iron production increased by more than 300 
percent, anthracite by 1,000 percent, and ship tonnage by about 
250 percent, according to The U.S. Department of Labor's 
Bicentennial History of The American Worker. 


# # # 


The first known American political cartoon, printed in 1747, 
showed a wagon stuck in the mud and the wagoner praying for help. 
Ignoring him is a Quaker-like Hercules leaning on his club up in 
the clouds. The cartoon's message: Heaven helps only those who 
help themselves. The cartoonist: Benjamin Franklin, according to 
The U.S. Department of Labor's Bicentennial History of The 
American Worker. 


# # # 


The first Secretary of Labor, William B. Wilson, vowed to 
promote "the welfare of wage earners in the U.S.," according to 
the The U.S. Department of Labor's Bicentennial History of The 
American Worker. 


# # # 








